
PPC’S ACCOUNTING & AUDITING
GUIDANCE ON CHECKPOINT®

TAX & ACCOUNTING

TOP 5 REASONS TO USE PPC’S ACCOUNTING & AUDITING GUIDANCE
ON CHECKPOINT®
1. One location for all your engagement needs, including PPC’s practical guidance

and workflow tools.

2. Minimize your engagements risks by using PPC’s trusted quality control system.

3. Link directly from PPC’s Practice Aids to your guidance on Checkpoint.

4. Integrated with relevant source materials for one click access to AICPA, FASB,
GASB and more.

5. Access the most current guidance available anytime, anywhere you have an
Internet connection.
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Accounting firms across the U.S. have trusted the PPC Accounting & Auditing guidance,
engagement workflow tools, and integrated quality control system for 30 years.

PPC’s complete line of Accounting & Auditing guidance and Practice Aids is available on the
industry leading online platform, Checkpoint®, from Thomson Reuters.

Accounting firms can experience significant productivity gains by using one platform – Checkpoint –
for all their research, guidance and workflow needs, with material from PPC®, RIA®, WG&L®, AICPA,
FASB, GASB, and SEC material as well as tax research and guidance materials, including BNA.

Accounting & Reporting for Estates
and Trusts
Providing accounting entries, sample reports,
practice aids, example accountings and
financial presentations relating to estates
and trusts.

Accounting for Income Taxes
Illustrates all aspects of accounting for income
taxes. Explains all deferred tax accounting
rules and guidance on how to calculate the
current income tax provision.

Cash, Tax, and Other Bases of Accounting
Provides clear directions for maneuvering
through the uncertainties of preparing OCBOA
(Other Comprehensive Basis of Accounting)
financial statements.

GAAP
The source for all of your questions on
generally accepted accounting principles. Save
countless research hours by using the topical
format and index, comprehensive disclosure
checklists, and numerous practical
considerations and examples.

Preparing Financial Statements
Everything you need to quickly and efficiently
create financial statements that conform with
the latest accounting requirements.

Real Estate
How-to guidance on key tax and accounting
topics regarding acquiring, developing,
building, operating, leasing and selling
real estate.

Accounting for Related Parties
(including VIEs)
Walks you step-by-step through this complex
interpretation and related staff positions.
Loaded with practical guidance that will give you
the knowledge you need to address the
difficulties of FIN 46.

PRODUCTS WITHIN EACH LIBRARY ARE ALSO AVAILABLE INDIVIDUALLY.

PPC'S ACCOUNTING AND FINANCIAL STATEMENTS LIBRARY (AFSQ)
Covers all of the accounting guidance you need to serve your clients. This library includes:
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Auditors Reports
Provides you with the guidance you need to
choose and draft the proper report, explain it
to your client, and reduce legal exposure by
discussing and illustrating over 275 reporting
situations.

Audits of Nonpublic Companies
Provides an audit approach for nonpublic
commercial entities that is thorough, yet
practical; effective, yet efficient. It includes the
planning tools you need to identify risks and
helps you select appropriate audit procedures
to respond to those risks.

Forecasts and Projection
Simplifies the complex rules that apply to
engagements involving prospective financial
information.

Fraud Risk Assessment
Improve your audit efficiency: Learn how other
firms have implemented SAS 99, adopt best
practices,and understand how fraud risk
assessment integrates with your overall audit
planning process.

GAAS
You no longer have to wonder if you comply
with the latest standards—this Guide helps
you understand what the standards require
and what they don't.

Internal Control and Fraud Prevention
Everything you need to assist your clients in
fulfilling their responsibility to design and
implement programs and controls to prevent,
deter, and detect fraud.

Management Letter Comments:
Operations and Controls
Provides over 1,000 illustrative comments
focusing on internal control, and covers areas
that auditors routinely deal with in financial
statement audits – plus corporate governance,
company communications, personnel issues,
the internal audit function, and information
technology.

Management Letter Comments –
Expense Reduction Recommendations
Includes more than 820 ready-to-use cost-
saving recommendations to add value to your
management letters and your audit
engagements. Using just one could save your
clients more money than the cost of the audit.

Nontraditional Engagements
When a client has an unusual service need—
one that falls outside your traditional
practice—are you ready deliver? This unique
Guide gives you everything you need to
perform the most requested specialized
services.

Quality Control
The core component of the PPC quality control
system for nonpublic companies. Provides the
overarching policies and procedures that the
quality control checklists, programs, and
practice aids in PPC’s Audit and Accounting
Guides support.

PPC’S ACCOUNTING & AUDITING
GUIDANCE
PPC'S AUDIT AND ATTEST LIBRARY (AALQ)
Gives you all of the tools and practical guidance you need to perform a high-quality audit,
whether you have a large audit practice or perform only a few audits. This library includes:

ALSO AVAILABLE SEPARATELY

• Audit Risk Assessment
A complete package of
implementation tools for the risk
assessment auditing standards
including case studies, illustrative
documentation, and tools for
communication with your clients.

• Internal Control Communications
Eliminate the confusion and
accurately evaluate, aggregate, and
classify identified internal control
deficiencies, and prepare internal
control communications.

• Going Concern – Considerations for
Audit, Compilation, and Review
Engagements
Provides all the analysis and tools
in one place that you need to
confidently identify and evaluate
going concern uncertainties in
accordance with professional
standards.
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PPC'S BUSINESS VALUATION AND CONSULTING
LIBRARY (BVCQ)
Includes discussions on new requirements and updated
practice aids to help you provide effective, accurate
services to your clients. This library includes:

Business Valuations
Provides the best possible guidance and practice aids to
perform effective and efficient valuations. Stay
competitive in this market with the most recent and
comprehensive resources available when conducting
business valuation engagements.

Divorce Engagements
Introduces a logical, step-by-step engagement approach
to providing divorce services and contains easy-to-use
practice aids that have been specifically designed to
increase the effectiveness and efficiency of each divorce-
related services engagement.

Litigation Support Services
Statistics show that nearly everyone, at some point, will
be involved in the litigation process. Be prepared to
capitalize on these profitable consulting services while
meeting your clients' needs.

Small Business Consulting Engagements
The guidance and practice aids you need to provide
consulting services with confidence. Explains how to
market your services and manage your consulting
engagements profitably as well as comply with the
ever-changing professional standards.

Troubled Businesses and Bankruptcies
Includes discussions of the new Bankruptcy Act
requirements and updated practice aids to help you
provide effective, accurate services to your clients
considering bankruptcy or actually making the
bankruptcy filing.

PPC'S COMPILATION, REVIEW, AND BOOKKEEPING
SERVICES LIBRARY (CRBQ)
Covers the basics of compilation and review services and
provides in-depth guidance for specific entities and
unique engagements. This library includes:

Compilation & Review Engagements
Recognized as “the authority” for compilation and
review engagements for more 30 years. No other source
today provides this practical, yet authoritative, guidance.

Cash, Tax, and Other Bases of Accounting
Provides clear directions for maneuvering through
the uncertainties of preparing OCBOA (Other
Comprehensive Basis of Accounting) financial
statements.

Preparing Financial Statements
Everything you need to quickly and efficiently create
financial statements that conform with the latest
accounting requirements.

QuickBooks Solutions
Explains QuickBooks® features, helps you understand
how they will impact you and your clients, and shows
you how you can use those features to make you and
your clients more effective.

Write-up Services
Provides guidance on ways to profitably build and
manage your write-up practice, and the latest ethics
requirements, plus discussions and practice aids to help
you determine whether you are independent from your
write-up clients and what to do once you make that
determination.

ALSO AVAILABLE SEPARATELY

• Quality Control – Compilation and Review
Provides a streamlined approach for
establishing and maintaining a quality control
system for firms that provide compilation
and review services but not audits, as required
by SQCS 7.

• Going Concern – Considerations for Audit,
Compilation, and Review Engagements
Provides all the analysis and tools
in one place that you need to confidently
identify and evaluate going concern
uncertainties in accordance with
professional standards.

• DoneDeals – Comprehensive source of mid-
market transaction data for private and public
companies sold, with approximately half the
deals under $15 million and half over $15
million, and approximately 79% of the selling
companies being privately owned.

PPC’S ACCOUNTING & AUDITING
GUIDANCE
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One-click access from PPC’s
Practice Aids to relevant
materials on Checkpoint
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Audits of Local Governments
Get answers to the difficult questions other
publications fail to answer about small cities,
towns, villages, counties, school districts, and
other special districts.

Government Documents Library (included in
library but not available separately) includes
online access to the government documents
library related to single audits and the PPC
compliance audit program, “Audits of Federal
Award Programs-Compliance Requirements.”

Government Financial Statement Illustrations
and Trends
Over 700 pages of GASBS No. 34 financial
statements at your fingertips—large, medium,
and small cities, school districts and special-
purpose governments. Real-life financial
statements show what options and formats
others are selecting for their financial
statement presentations.

Preparing Governmental Financial
Statements
Skillfully prepare financial statements in
accordance with GAAP. When adopted by a
firm or governmental entity, provides
consistency in style, format, and technical
quality of governmental financial statements.

Single Audits
All the rules, regulations, and guidelines
needed for performing single audits of both
governments and nonprofits. Comply
accurately and efficiently, thereby increasing
your audit profits.

990 Deskbook
Provides expert guidance for preparing Forms
990, 990-EZ, 990-PF, 990-T and the revised
1023 (Application for Exemption).

Audits of Nonprofit Organizations
Guidance and practice aids to help you
perform your nonprofit organization
compilations, reviews, audits, and Single
Audits efficiently while still meeting
professional standards.

Government Documents Library (included in
library but not available separately) includes
online access to the government documents
library related to single audits and the PPC
compliance audit program, “Audits of Federal
Award Programs-Compliance Requirements.”

Nonprofit Contributions
Addresses the significant issues related to
accounting for contributions, including
split-interest agreements. Also contains
practical guidance that takes you through the
process of determining whether a transaction
is a contribution, exchange, or agency
transaction.

Nonprofit Expenses
Get answers to all your questions about
accounting for and reporting nonprofit
expenses. Practical, specific guidance will help
you quickly understand and apply the complex
accounting literature related to a nonprofit
organization's expenses, including fund-
raising costs special expense operating
considerations.

Nonprofit Financial and Accounting Manual
Designed to help nonprofit organizations with
basic financial and accounting responsibilities
through flowcharts, tables, and numerous
examples, forms and checklists.

Nonprofit Financial Statement Illustrations
and Trends
Filled with more than 20 sets of real-life,
current examples and illustrative notes to help
you prepare your statements for nonprofit
organizations. Skillfully prepare nonprofit
financial statements in accordance with the
latest GAAP or OCBOA requirements.

Nonprofit GAAP
Numerous examples and practical
considerations create a valuable, time-saving
tool for applying generally accepted accounting
principles to nonprofit organizations. Provides
in-depth coverage of the AICPA Audit and
Accounting Guide, Not-for-Profit Organizations,
as well as recent FASB Statements affecting
nonprofit organizations.

Preparing Nonprofit Financial Statements
Skillfully prepare nonprofit financial
statements in accordance with the latest
GAAP or OCBOA requirements.

Religious Organizations
Loaded with practical guidance, real life
examples, and timesaving checklists and
practice aids to give you the knowledge you
need to confidently and competently address
all the accounting, financial reporting, and tax
issues affecting religious organizations.

Single Audits
All the rules, regulations, and guidelines
needed for performing single audits of both
governments and nonprofits. Comply
accurately and efficiently, thereby increasing
your audit profits.

PPC’S ACCOUNTING & AUDITING GUIDANCE

PPC'S NONPROFIT LIBRARY (NPLQ)
Loaded with practical guidance, real life examples, and timesaving checklists and practice aids to give you the knowledge you need to
confidently and competently address all issues. This library includes:

PPC'S GOVERNMENT LIBRARY (GOVQ)
Everything you need to make your job easier — audit programs, checklists, confirmations, and
reporting assistance. This library includes:

ALSO AVAILABLE SEPARATELY

• PPC’s SMART Practice Aids – Single Audit
walks auditors through the complex process
of accumulating federal awards,
determining if a single audit or a program-
specific audit is required, identifying which
award programs must be tested as major
programs, determining if the auditee is low
risk, signing off electronically, combining
audit programs for multiple federal awards,
and preparing a Schedule of Expenditure of
Federal Awards.
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Internal Control and Fraud Prevention
Everything you need to assist your clients in
fulfilling their responsibility to design and
implement programs and controls to prevent,
deter, and detect fraud.

Management Letter Comments: Operations
and Controls
Provides over 1,000 illustrative comments
focusing on the important area of internal
control, and covers areas that auditors
routinely deal with in financial statement
audits – plus corporate governance, company
communications, personnel issues, the
internal audit function, and information
technology.

Nontraditional Engagements
When a client has an unusual service need—
one that falls outside your traditional
practice—are you ready deliver? This unique
Guide gives you everything you need to
perform the most requested specialized
services.

PCAOB Audits including Update Service
Provides detailed PCAOB and SEC guidance
on topics such as efficiently integrating the
results of the audit of internal control with the
financial statements, if applicable; performing
effective risk assessment; SEC financial
statement measurement and disclosure and
more. PCAOB Update Service includes a
complete mid-year update of the Guide, as
well as a comprehensive quarterly newsletter
service.

PPC'S PUBLIC COMPANY AUDIT LIBRARY (PUBQ)
Covers everything you need to perform PCAOB audits and serve your public company clients.
This library includes:

FEATURES AND BENEFITS

• Fully integrated into your workflow to
allow you to conduct engagements
more efficiently than ever.

• Access the trusted PPC quality control
system firms have relied on for over
30 years.

• Time saving productivity tools for MS
Word and Excel let you use products
you are already familiar with to
eliminate training time.

• With your individual user login, you can:
– Track your personal research

history automatically.

– Store individual documents and
searches in customized folders for
easy access.

– Save searches for future reference
and eliminate repetition.

– Schedule a search to monitor
current developments, saving you
hours of work.

– Customize your Checkpoint home
page, and even set your individual
preferences for searching, viewing,
displaying and more.

PPC’S ACCOUNTING & AUDITING
GUIDANCE

ALSO AVAILABLE SEPARATELY

Current developments:

• PPC Accounting and Auditing Update
The newsletter includes practical
guidance on new pronouncements with
articles that define the issues and how
they affect you, and then tell you what
needs to be done and how to do it.

• PPC Governmental Update
For government accounting
professionals and auditors, the
newsletter provides current information
about government accounting,
auditing, financial reporting, and
single audits.

• PPC Nonprofit Update
The only monthly newsletter that
covers accounting, auditing, and tax
issues affecting nonprofit
organizations. Keeps you up-to-date
on current developments and shows
you how to apply the newest
accounting, auditing, and tax rules and
regulations.
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Audits of Employee Benefit Plans
The Department of Labor and your peer review
team are extremely interested in how well you
perform your EBP audits, so you should be too!
Get the most comprehensive guidance, audit
programs, and other practice aids, whether
you audit defined benefit, defined
contribution, or health and welfare benefit
plans.

Audits of Financial Institutions
Includes real-life scenarios, examples, and
practical considerations that reduce the
technical language of official pronouncements
to easy-to-understand advice and procedures,
helping you address almost every situation you
might encounter in a financial institution audit
engagement.

Construction Contractors
A proven resource for answering difficult
accounting questions; providing guidance and
complete practice aids for audit, compilation,
and review engagements; providing an
overview of the tax issues faced by contractors;
and guiding you in providing claim settlement,
financing services, and other consulting
services to your
contractor clients.

Dealerships
Provides a systematic approach for providing
accounting, auditing, compilation and review,
tax, and valuation services to your dealership
clients. Now includes a section on how to
account for variable interest entities based on
FASB Interpretation No. 46, Consolidation of
Variable Interest Entities, and how they apply
to the Interpretation and some common
dealership arrangements.

Health Care Consulting
Some of the complex issues covered include:
Medicare reimbursement issues;
understanding how to code medical bills;
developing a Medicare compliance program;
understanding and negotiating managed care
contracts; governmental laws and regulations
and more.

Homeowners’ Associations
Get the most comprehensive Guide ever
written about the unique accounting, auditing,
and reporting issues for homeowners'
associations, condominium associations,
cooperative housing corporations, and time-
share developments.

HUD Audits
Provides the guidance and practice aids you
need to audit for-profit and nonprofit
multifamily project owners that receive
financial assistance from HUD. Guidance and
practice aids specifically address audits of
HUD nonprofit entities in accordance with
OMB Circular A-133, and covers the latest HUD
consolidated audit guide.

International Quality Control
Provides firms of all sizes a practical, cost-
effective approach for designing,
implementing, maintaining, and documenting
a quality control system in accordance with
ISQC 1 and other International professional
standards, including ISA 220, Quality Control
for Audits of Historical Financial Information,
and the IESBA Code of Ethics for Professional
Accountants.

Managing an Accounting Practice
Practice-proven guidance on a wide range of
practice management issues. Also addresses
the cascading effect of the Sarbanes-Oxley Act
on accounting firms of all sizes.

Physicians & Other Health Care Professionals
Contains comprehensive and practical
guidance about offering services to health care
providers. Covers a wide range of profitable
services, including write-up, financial
planning, federal income tax planning,
retirement plans, and payroll taxes—and the
relevant independence rules.

Restaurants & Bars
Addresses the unique financial and reporting
considerations of restaurants and bars,
including practical guidance on compiling and
reviewing financial statements, and using
QuickBooks® software.

PPC’S SPECIALIZED INDUSTRIES
Products are available individually.
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Checkpoint Tools includes:

PPC’s SMART Practice Aids
• Brings advanced functionality to your licensed PPC’s

Practice Aids.
Field Work

• Execute the entire PPC audit process, from beginning to
end, using SMART Navigator, Engagement Dashboard,
SMART Audit Program Design

Risk Assessment
• Easily assess risks and determine audit strategy
• Automatically create tailored audit programs to respond

to risk
• Rollforward for easy setup of next years’ engagement

Internal Control
• Guides you through a top-down, risk-based approach for

evaluating internal control over financial reporting
Disclosure

• A comprehensive financial statement disclosure
preparation and research tool.

IFRS Disclosure
• Dynamic disclosure functionality for full IFRS or IFRS for

Small and Medium-sized Entities (SMEs) requirements
• License to PPC’s SMART Practice Aids—Disclosure

also required
Single Audit:

• Accumulate federal awards and determine if a single
audit or a program-specific audit is required

• Identify which award programs must be tested as major
programs and determine if the auditee is low risk

• Signing off electronically and combine audit programs
for multiple federal awards

• Prepare Schedule of Expenditure of Federal Awards

PPC’s Practice Aids for Accounting, Audit, and Tax
• Checklists, programs and letters in related

PPC guides
• Share key documents with clients to increase efficiency

and client service
• Customizable for each unique engagement

PPC’s Workpapers for Accounting, Audit and Tax
• Additional workpaper templates not included

in PPC guides
• Automate key functions and avoid repetitive

setup work
• Standardize your firm’s workpaper process

PPC’s Interactive Disclosure Libraries
• Hundreds of sample disclosures at the click of

a mouse
• Search sample disclosures by keyword
• Use disclosures in your financial statements

PPC’s Engagement Letter Generator
• One product provides numerous letter templates
• Automates the drafting process, including client and

engagement information
• Add optional text to meet your specific needs

Get the industry standard PPC process and workflow that you trust, powered by tools you already know how to use:
Microsoft® Word and Excel. These timesaving productivity solutions can be used alone or integrate with the leading
paperless engagement software and link to your trusted PPC guidance. The combination of PPC’s expert guidance
provides accounting and auditing professionals with a line of integrated accounting and auditing research, guidance,
and workflow tools that is unmatched in the industry.

CHECKPOINT TOOLS
Products are available individually.
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PPC’S PRACTICE AIDS:
• Accounting for Estates and Trusts
• Auditor's Reports
• Audits of 403(b) Plans
• Audits of Employee Benefit Plans
• Audits of Financial Institutions
• Audits of Local Governments
• Audits of Nonprofit Organizations
• Audits of Nonpublic Companies
• Business Valuations
• Cash, Tax and Other Bases of Accounting
• Compilation & Review Engagements
• Construction Contractors
• Dealerships
• Forecast and Projections
• Homeowners' Associations
• HUD Audits
• Internal Control and Fraud Prevention
• Limited-Scope Audits of Standard 401(k)

Plans
• Managing an Accounting Practice
• Nonprofit Financial and Accounting
• Nontraditional Engagements
• PCAOB Audits
• Physicians and Other Healthcare

Professionals
• Preparing Governmental Financial

Statements
• Quality Control
• Quality Control – Compilation and Review
• Quality Control – International
• Real Estate
• Reporting on Controls of Service

Organizations
• Restaurants & Bars
• Single Audits
• Small Business Consulting
• Write-Up Services
• 1040 Deskbook
• 1041 Deskbook
• 1065 Deskbook
• 1120S Deskbook

PPC’S WORKPAPERS:
• Workpapers for Nonpublic Companies
• Workpapers for Employee Benefit Plans
• Workpapers for Government Audits
• Workpapers for Nonprofit Organization

Audits
• 1120 Workpapers
• 1120S Workpapers
• 1065 Workpapers

PPC’S INTERACTIVE DISCLOSURE
LIBRARIES:
• Interactive Disclosure Library for Nonpublic

Companies now updated twice yearly!
• Interactive Disclosure Library for

Governments
• Interactive Disclosure Library for Nonprofits

PPC’S ENGAGEMENT LETTER GENERATOR
INCLUDES THE FOLLOWING ENGAGEMENT
LETTER TEMPLATES:
• Attest Services, Audit Commercial, Audit

Government, Audit Nonprofit, Compilation,
Consulting, Other Entities, Review, Tax
Services

PPC’S SMART PRACTICE AIDS
Risk Assessment

Field Work

Internal Control

Disclosure

IFRS Disclosure

Single Audit

CHECKPOINT TOOLS
Products are available individually.
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ONLINE TRAINING

Checkpoint training and CPE Credits are
available for FREE to all subscribers for
many training offerings.

To see a list of available Checkpoint
training options go to:
support.rg.thomsonreuters.com/training

PRODUCT SUPPORT

For system requirements, installation
instructions and more go to:
support.rg.thomsonreuters.com
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AWARD & ACCOLADES:
Checkpoint® is the award-winning, industry-leading online research service for tax and
accounting professionals.

Here are some of the many awards Checkpoint has earned over the years:

2011 TOP NEW PRODUCTS
PPC’s Smart Practice Aids — Field Work winner in the Auditing Category

– Accounting Today, February 2011

THE CPA TECHNOLOGY ADVISOR
Checkpoint receives a 5 STAR rating in The CPA Technology Advisor’s annual review of tax
research systems (2007, 2008, 2009,2010)

SIIA CODIE AWARDS FOR SOFTWARE EXCELLENCE
2009: Three Checkpoint products are finalists in the 2009 SIIA CODiE Awards!

· Accounting & Compliance Alert for Best Online Government Information Service
· SEC Filings Navigator: Periodic Forms for Best Online Government Information Service
· PPC’s SMART Practice Aids for Best Solution Integrating Content into Workflow

2008: Finalist in the category Best Online Government Information Service

Plus, in 2008 and 2009, Checkpoint received an unequalled 5 out of 5 stars in EVERY
category rated!!

Accounting Today/WebCPA Annual Top 100 Products List
Checkpoint ranked among Top 100 Products (2006, 2007)

“Checkpoint’s available resource collections are exhaustively comprehensive, but the program
maintains a general ease of use…” – The CPA Technology Advisor, January 2009

Thomson Reuters
195 Broadway
New York, New York 10007

1.800.950.1216

ria.thomsonreuters.com


